PVM: General Mandate 2018  
On 24 Apr 2018, Petrovietnam Machinery - Technology Joint Stock Company announced the General Mandate 2018 as follows:
Article 1: Approve the following:
1. Report of Board of Directors. 

2. Report on operation results of 2017 and operation plan 2018:
Operation results of 2017:
- Revenue: 989.74 billion dongs, equivalent to 132% of the plan

- Profit after tax: 28.84 billion dongs, equivalent to 105% of the plan

3. Report of Supervisory Board. 
4. Audited financial statement 2017:
- Financial statement of holding company in 2017

- Consolidated financial statement 2017

5. Plan on profit distribution 2017, 2018:
5.1 Profit distribution 2017:
- Investment Development Fund: VND 1,409,649,122
- Reward Fund: VND 1,268,684,210

- Welfare Fund: VND 1,409,649,122

- Dividend payment: VND 23,183,160,000

5.2 Profit distribution 2018

- Investment Development Fund: 5% of profit after tax 

- Reward Fund: 5% of profit after tax

- Welfare Fund: 5% of profit after tax

 - Reward Fund to Management Board: 3% of profit after tax

- Dividend payment: 7% x charter capital 

6. List of auditors to audit financial statement 2018

- AASC Auditing Firm Co., Ltd

- Vietnam Auditing and Evaluation Co., Ltd (VAE)
- RSM Vietnam Auditing and Consulting Co., Ltd

7. Settlement of salary/ remuneration for Board of Directors, Supervisory Board in 2017 and plan on remuneration, salary payment for 2018.
8. Operation plan 2018

- Revenue: 850.00 billion dongs 

- Profit after tax: 32.00 billion dongs 
- Dividend payment rate: 7%

9. Approve internal regulations of Petrovietnam Machinery - Technology Joint Stock Company.
10. Amended Charter.
The General Mandate took effect from the signing date. 
